RESOLUTION NO. 2571
A RESOLUTION OF THE CITY OF WILSONVILLE APPROVING AN ACCORD AGREEMENT FOR REGIONAL PARK 5 BETWEEN THE CITY OF WILSONVILLE, THE URBAN RENEWAL AGENCY OF THE CITY OF WILSONVILLE, AND POLYGON NORTHWEST COMPANY, LLC
WHEREAS, the City of Wilsonville ("City"), the Urban Renewal Agency of the City of Wilsonville (“URA”), and Polygon Northwest LLC (“Polygon”) entered into Addendum 5 to the 2004 Development Agreement with Villebois LLC, and as part of Addendum 5, agreed to enter into an accord agreement to construct Regional Park 5 (RP 5), which has been named and is known as “Trocadero Park”; and

WHEREAS, the parties now desire to enter into the Accord Agreement for Regional Park 5, a copy of which is marked Exhibit A, attached hereto, and incorporated by reference as if fully set forth herein, which establishes the roles and responsibilities between the City and Polygon NW for the development of the park, and that the URA has no financial responsibility for the park’s development as it has sold to Polygon its interest in lands that would have contributed, in part, to the park’s development.

NOW, THEREFORE, THE CITY OF WILSONVILLE RESOLVES AS FOLLOWS:

1.
The above recitals are incorporated herein.

2.
City Council hereby authorizes the City Manager to enter into the Accord Agreement for Regional Park 5, in substantially the form of Exhibit A, attached hereto and incorporated by reference herein, with final approval as to form by the Special Projects City Attorney.
2.
This Resolution becomes effective upon the date of adoption.

ADOPTED by the City Council of the City of Wilsonville at a regular meeting thereof this 7th day of March, 2016, and filed with the Wilsonville City Recorder this date.








__________________________________








Tim Knapp, Mayor

ATTEST:

_______________________________

Sandra C. King, MMC, City Recorder

SUMMARY OF VOTES:

Mayor Knapp


Yes
Council President Starr
Excused
Councilor  Lehan

Yes
Councilor Fitzgerald

Yes

Councilor Stevens

Yes
Attachments:
Exhibit A:  Accord Agreement for Regional Park 5
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